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Maitland, Coppell & Co.
BANKERS,
NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Qredit ,

on All Points in Mexico

Our

L
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March Bond Circular
presents a variety of carefully se-

lected bonds
Yielding

Municipal 4.05 to SM
Railroad ...... 4.15 to 5.36
Public Utility. . 4.75 to 6.00

We Invite consultation to assist in
making selections adapted to the
various needs of bankers, insurance
companies, trustees and individuals.

Cirevlar AD-2- 7 on Rtqwtt

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia Chicago San Franeteo

Mortgage Bonds

Preferred Stocks
I hy M PabUc ferries

Metal arnica am Mta
i br and wWch Marat

la wiami g mad rowia dttaa.

LBertron,Griicom&Co.
4t Wafl --krsst

New Yetk
rTiHMsTyKU Park,

StanaWd 03 ef New York
Standard Oy ef Cafifanm
SURaWd Oil ef Kentucky
Standard Oil ef Indiana
Seuth Penn Oil
Prairie Oil ft Gaa
Centinefital OU
Anfle-Aaaerica- n Oil

For Quotation. Data. He., on
thrte and other STANDARD
OIK STOCKS, communicate
vith

J.K.Rice,Jr.&Co.
Phone 4001 to 4010 John 3o Wall St.. N. Y.

Riker Hegeman
We have embodied our viewi on this

iuue in a circular which we will be
pleated to furnish upon application.

B1MBERBER. 10EI & GIL

25 BliOAD ST.'I'hone 1 Broad, If.T.
tijxctaltitM In all Tobacco

standard oil ttlU4l.

Your Safest Investment
Is a properly protected bond.
Your most satisfactory invest-
ment la a 'safe bond paying
jrou 5.

StnJ for Cfitultr

. Colgate Parker C& Co.
2 Wall Street

Zasartcaa Fablfe Utility
ernoe.

lawssiui rower, si ugt
iUss AEIectrle

haltaS Liafct a Hallways
lasaou llsriatlaa 4a

H. F. McCONNEU & CO.
aarlaeoH. Phone 0384 John. XcwVsrk

STANDARD
sua!

rialrweni

oa.

and

sty.

aiatemaUit
Often Sir oil Co,

Solar Raining Co.
I

IBSUS

Requested.

CARL H. PFORZHEIMER
Phone Broad, ii Broad Bt , N. T.

WANTED
la Assert eta Gaa A Elee. Cess.
If AAlrsadack Elec. Vr. Corp. Cam.
1M Math bdleoa i:irc. Com.
IM flak Rabber Preferreda Heed slabber Preferred
IM Texas Traction Preferred

FREDERIC H. HATCH & CO.
M llroud (it., New York.

Private Teltpliuna to Uosion A Philadelphia.

Plympton, .

Gardiner & Co.
IIANitKUM.

Msmbeie New Vor .Vork Kxrhan.'a
- 7 WILLIAM .vr.. NF.W .OHK.

THE MONTREAL MARKET.

Bank of Montreal
Brazilian Traction
Canadian Cement
Canadian Cement pfd
Canadian Coin Rubber .

Crown lleaervc)
Detroit United ltv
Dominion Htiel Corp..,...,,
Dominion Testilc
UUnnle Traction pfd
Laurrntlrii
Mexican I. 1

Montreal I, II a !
Nora Scot Is Bti-e- l a Coal,,,

e pfour Mill
Quebec. Ilr Lt A 1

itch a Ont Nuv
Hhawlnlrnn W a V
Bherwln-Wlllia-

Hteal Co nf Canada
Toronto Railway
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Wallace Falrbsnk. has baen slaettd a
ef tba Tannaaaaa Copper Company Ismeed T. U. Appl-iir- tli, raitgnsd.

Ira II. Hubbel has been appointed aaaltt-a- ot

frslght trafOa inanacar of the Naw York
CaaUal llnaa eaat i( liunu. vice Ilarbart D.
Carter, deeaaaad, and William A. Newman
has baen appointed general frtlfht agent of
the New 'fork Central and Vreat Bhere
roads, vice I, U. Hubbel, promoted.
.The Stack Bxchange seat of the Iste
Frank A. Day has been posted for tranaf er
te II. p. Dar of Boaton. This Is a partner-ski- p

transfer, the lait actual sals ef a seat
a. tba exchange ohaagtng hands at lll.eet.Nlekalaa O. Rutsars. Jr.. ef Towar A Khar.

WMd has. beea sleeted a sea Biker et theaueaaaav,

FINANCIAL NEWS

AND COMMENT

Stuck Market Upset by TerniH of
Chesapeake and Ohio

Financing. ,.

U. S. STEEL SUPPORTS LIST

Foreign Factors Emphasized by
President's Address on

Canal Tolls.

Htocks started ytsterdny ha though
they were going to continue the demon-
stration of rising strength Indicated In
Wednesday's session. Despite tome heavi-
ness In London before the local opening,
prices displayed general firmness In the
enriy dealings, but the display was
abruptly terminated by the development of
pronounced weakness In Chesapeake and
Ohio. This was speedily accounted for
by the announcement of tho conditions
which the Chesapeakci and Ohio had to
meet In order to place with bankera Its
new Issue of $33,000,000 of flvo year 6

per cent, notes, which are underwritten
at 96 and are to be offered to tho public
at a minimum of 97.

Heavy selling was carried on In the
Chesapeake and Ohio share most of the
day and the stock sustained a net low of
more than 6 points with very little rally
from bottom figures. There wore
weak features, notably JJaltlmoro and
Ohk). which was affected by a report that
the company wus negotiating for the aula
or I&O.UOO.eOO of new securities, elthei
notes or bonds. Heaviness In various dl

the Chesapeake and Ohio shares. Deal- -

to the selling activity Induced in the fom
noon. For the most port sales In tlx
standard list appeared to be of profes'
slonal origin and In the nature of bear
ish commitments. Genuine liquidation

for operations of a constructive sort.
New Haven took occasion to lndulgi

a rally and there were some spectaci
manifestations of strennth In lndust
specialties. Tho chief sustaining influ-
ence was provided by United States Steel,
In which what Is thought to be an un- -

8teel Corporation and the rumor was
contradicted, but Its revival wai

an Interesting symptom of the expecta-
tions provoked by the Attorney-General- 's

efforts to Invite agreements with corpo- -

I cllne for the day.

materially at the expense of the stockhold-
ers for some years to come. From nel
earnings deductions aggregating 117,000,- -

000 will have to be mode for capital ac- -

undoubtedly tho measures taken to ar
range the company s nnanciai anairs arc
drastic Nevertheless the action consti-
tutes a wise and courageous policy unJci
the circumstances. Naturally enouich II

rowing imaginary trouble. Tho adjust-
ment of the Chesapeake and Ohio situa
tion certalnlv removes one matter Whici
had been disturbing market calculations.

tlon. For the President's Impressive com- -

tlon suggested one reason why the re-
covery of financial and business confi-

dence has not been sustained ut the Jan-
uary level. International relationships
are In more or Ush disturbed conditions
just now. a fact which wan brought home
by the accounts of a revolutionary upris-
ing In Brazil. This would not be a sur-
prising outcome of tho Brazilian eco-

nomic crisis, which has already had unfor-
tunate effectH on foreign financial con-

ditions. Tho .uropean securities mar
kets did not have much chance to reflect
Brazilian advices, which were received In
Europe rather late.
' Routine matters which engaged Wall

Street attention were chlelly comprlsi--
In the news relating to steel trade con-

ditions and In the reports of railroad
earnings. Falling volumes or new busl
ness and weak prices were the points em-
phasized In comment on the steel In-

dustry. The most striking railroad
statement was the report of the Read
Ing Company for Jnnuary. showing a

of about 11,000,000 In the com-
pany's surplus revenues. Tho Chesapeake
and Ohio reported a gross (rain of 118'.',- -
COO. net earnings Increasing 132,000. The
gross earnings of the' road In February
declined about ittu.ouc.

STANDARD OIL STOCKS.

Atlantic Itennlne..

Unclirye I'lrc IJne
L'l.rschrnuxn Mfg
Colonial OH Co
Continental Oil
Creacent I'lpe line
Cumberland
Kureha IMpe IJne
Galena Minal Oil Co
(ialena Slxnal Oil Co pf..
Indiana I'lpe Line
National Transit
New YorUTranilt
Northern Pipe Line
Ohio Oil
Pierre Oil Corp
I'ralrle Oil a Caa
Molar Defining....
boulheni Pipe Line
South 1'cnn Oil Co..
ti'tteat lenn Pipe Line...
Htanaard oil offalHtaauani Oil of Ind
fiundard Oil of Kan
Htaadapl Oil of Ky
Standard Oil of Neb
btandard Oil ot U Y
tttandatd Oil of Ohio
Nwaa a Finch Co
Union Tank
Vacuum Oil
Washington Oil
Waters-Itere- e , UOU

itHundardOllofNJ 407
Subsidiaries an bloo 1U30
BiaaiardoTlold'-aUoa-- . itt;

Yesterday. Wed oca lay,
Bid. Aaked. Hid. Atknl,

S fU !75
SOO 310 301)

IK IM 1M
s;u ceo c:ino no no:i w ma in m

67 a u
SOO 910 ttt)
176 ISO 17S
1S8 142 3
139 IM 131

41 a 4i
o6 SIO SO&

tl 120 lift
let ltJ leo
ia tos iuin: mi in
874 SIS 173
313 3M S33
377 tax in
160 1U idl
140 ta 843
667 663 CU
4BS 606 4SO
sm jut :ao
440 460 4 441

:os tot rot
4IS 411 410
s:6 ita 340u as in
3o :u
eo
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312 2tS
AO 63
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NEW STOCK EXCHANGE PRICES.

and Other Shares,
March G. 1914,

Cloalnr. I Dlv. I j I Own-- I Hlxh- - I Ixiw. I T
llld. I Aak. I Rate. gales. I I ing. set. I eat. T,at.

"
214, 22 lOOlAlnska O M 21 Ti 21 21(, 21

100 105 C lOOIAd.itns 104 104 104 i 104 i
134 13H .. 300 ra 13H 13H 13U 1JU
43 48 .. 326 pf.... 48H 49H 4SH 48H
74 74H 6 11000 Anr.il Copper 74 74T 73 74H
201, 21 .. 2100 Am Dcct Bugar 21H 214 20 21
95 95V4 7 20 Am Afr Chem pf 05 95H oH 954

142H 143H S 100 Am ltrako Shoo pf.... 143 143 143 143
30 U 30 .. 3500 Am Can 30U 3H 30 30
93 94 7 100 Am Cun pf 93 93 93 93

1171x 118 7 100 Am Car & F pf 117 W 117. 117
95 97 6 200 Am Cot OU pf S6 964 964 9CV4
30 31 .. 1100 Am lco 31Va 31 U 304 304
2S4 29 .. 310 Am Linseed Co pf.... 294 294 29 29
35 354 .. !00 Am Loco 354 36 35U 35U
674 8 4 900 Am Bmcltlng 6S4 68U 64 67"s

102 103 7 100 Am Bmeltlng pf 1024 1024 1024 1024
163 165 12 10 Am Snuff 165 165 165 166
344 354 2 150 Am fiteol Kdy 35 36 35 35

1014 102i,i 7 500 Am Sugar 102 102 1014 IQSK
1114 111 7 200 Am Hugar pf 1124 1124 111 111
120 121 8 1400 Am Tel & Tel 1204 121 1204 121
2t 249 20 400 Am Tobacco 249 249 249 249
1054 106 6 60 Am Tobacco pf n.... 105 105 106 105
73 74 7 400 Am Woolen pf 73 73 73 73
35 36 12 1100 Anaconda 35 36 36 35
97 974 6 1C00 Atch. Top St 8 Fe.... 97 97 974 97
61 61 2 2600 Baldwin Loco 51 52 61 51
904 90 6 6400 H & 0 91 914 89 90
42 43 .. 12035 Bethlehem Steel 41 43 41 43.
t2 83 E 1200 Bethlehem Steel pf. .. 82 83 814 82
22 23 .. 170 11 F Goodrich 23 234 23 23
93 93 6 6100 Bklyn Rap Tran 93 94 93 93
264 27 .. 200 Cal Pet 27 27 264 26

2094 209 10 10500 Can Pacific 2094 209 SOS 4 209
32 33 .2 8100 Ccn Leather 33 33 32 33
BS 68 4 76400 C A 0 62 62 68 6H

134 134 7 400 Chi A Northwest 135 135 1344 1344
29 29 .. 100 Chi Ot West pf 29 29 4 29 4 29 4

102 103 6 1300 C. M ft St P 103 103 102 102
139 140 7 100 C, M A St P pf 1404 140 1404 140

41 42 60 1200 Chlno Copper 42 42 41 41
634 65 .. 100 C. C, C 4 St L pf.... 64 64 64 64
33 33 .. 900 Col F ft 1 33 33 33 334
23 25 1 300 Col A Southern 23 23 23 23
64 56 4 200 Col A Southern 1st pf 64 644 64 64

100 Comstock S 8 8 8
1334 1344 6 320 Con Uas 134 134 134 134
152 165 9 200 Iel ft Hud 152 152 162 162
395 S9S 10 100 Del, It A W 395 3954 395 395Vi
954 96 7 100 Deero Co pf 95 95 95 95
19 20 .. 1300 dec 20 20 19 19
29 29 .. 1800 Erie 29 29 29 29
454 46 .. 300 Erin 1st pf 40 4b 454 46
374 38 100 Erie 2d pf 37 37 37 374
984 994 0 300 K W Woolworth 99 99 99 99

1084 109 C 100 Oon Chem Co pf 108 1084 1084 1084
146 147 8 400 Oen Elec Co 147 147 146 1464
"8 79 .. 3770 Ocn Motor 767,4 79 76 79
93 944 7 690 Oen Motor pf 944 94 93 93

127 127 7 2200 O Nor pf 128 128 127 127
364 37 .. 200 Ot Nor Ore Ctfs 36 36 36 36
63 63 12 1600 Guggenheim 537, C4 53 53
16 17 .. 200 Inspiration Con 17 17 16 16
74 84 .. 200 I nt Pump 8 8 8 8

14 164 .. 1050 Inter-M- et 15 15 15 15
'60 60 .. 1900 Inter-Me- t pf 60 61 60 4 604
85 87 7 158 .TIC Mch Co pf 86 86 86 86
26 26 .. 200 Kan City Sou 26 26 26 26
37 38 .. 100 Lack Steel 36 38 38 384

225 230 12 200 Llgpett A Myera 229 229 228 22S
149 160 10 1200 Lehigh Valley 150 160 149 149

32 324 .. 100 Loose-- Bis 32 32 324 32
102 105 7 10 Loose-- Bla 1st pf. . . 104 104 104 104
136 1374 7 100 LAN 136 136 136 136
69 70 4 100 Mackay Cos pf 69 69 69 694
67 C7 .. 800 Mex Pet 67 67 67 67
22 23 40 200 Miami Copper 23 23 22 22

1314 133 7 200 Minn, St P A 8 8 M.. 1334J 133 132 132
14 18 .. 800 Mo. K A T 18 18 18 18
63 534 4 100 Mo, K & T pf 634 53 634 S34
25 254 .. 1100 Mo Pacific 25' 26 25 25

, 132 133 7 100 Nat Bis Co 1334 1334 1334 1334
, 114 11 .. 100 Nat E A S 11 11 "H 114

16 16 80 400 Nevada Con 16 164 16 16
90 90 5 6800 N Y Central 90 90 S9 90

. 6K 68 .. 11332 N Y. N H A H 67 6S 6G 6fc

102 103 800 Norfolk A West 103 103 101 103
. 69 70 5 200 No Amer Co 70 70 70 70
. 1124 112 7 2000 Nor Pacific 112 112 1124 112
, 1044 107 7 150 Pabst Brew pf 104 4 1044 104U 1044
, 24 25 .. 200 Pacific Mall 24 24 24 24
, 28 30 .. 100 Pac T ft T 28 28 28 '28
, 111 112 6 2116 Penn K K 111 112 111 111
. 21 ,21 .. 200 Pitts Coal 21 21 21 21

91 92 5 100 lltts Coal pf 914 91 91 91
, 43 434 .. 400 Preyed Steel Car.... 434 43 43 434
I 154 155 8 300 Pullman Pal Car Co.. 184 164 155 154
t 20 20 15 1700 Bay Cons Copper. .. . 20 4 20 20 20
. 28 28 2 200 Ry Steel Spg 28 28 2K 234
t 96 98 7 200 By Steel Spg pf 98 98 98 98
. 2G 26 .. 2900 Republic Steel 26 27 25 26
. 90 90 7 1000 Republic 8teel pf . . . . 91 91 90 90
, 1654 165 8 27600 Reading 165 164 164 165
, 6 5 .. 1460 Rock Island 5 6 5 54

8 8 .. 450 Rock Island pf H 84 S, 8

, 144 15 .. 900!Rutnely 13 16 13 14
33 35 .. 300lUuinely pf 31 33 31 33

, 20; 21 .. 100'Senbonrd A L 21 21 21 21
, 64 544 2 1250 Seaboard A L pf 64 65 64 Bt
, 185 1S6 7 100 Senrs-Roebuc- k 16 186 186 186
, 123 124 7 100 Sears-Rnebuc- k pf.... 124 124 124 124,7 74 100 St L A St F 2d pf. ... 7 74 7 7
, 94 94 6 3920 Sou Pacltlc 94 93 94 94'a

25 4 25 . . 400 Southern Ry Co 25 26 25 26
. e3 84 6 100 Southern Ry Co pf. . . 83 S3 83, 83
, 05 60 6 100 Stand Mill Co pf 65 65 65 65
. 794 80 7 100 Rtudebaker pf 80 S0 79 794
. 35 35 12 1200 Tenn Copper 36 36 35 35
. 148 149 7 1150 Texan Co 149 149 149 149
, 98 102 .. 100 Tex Land Trust fl 99 99 99

44 41 .. 100 Third Ave R R 44 14 41 44
! 7 .. 100 L'n Baif P 7 7 7 7

, 158 159 10 1S400 Un Paclllc 159 159 158 169
, S3l 81 4 200 Un Pacific pf 84 84 84 84
. 984J103 7 100 Un Cigar Mfrs pf. .. . 100 10 100. Mi)

997. 1004 7 100 Un Dry Goods pf 100 100 100 100
45 47 .. 200 Un Ry lnv pf 46 46 45 45

8 70 .. 300 U S Express fin 9 69 69
, 60 60 6 1600 U S Rubber 60 60 60 60
. 101 101 8 11100 U 8 Rubber 1st pf... 101 101 101) 101
. 65 65 6 67125 U K Steel 65 65 4 65
, 110 1104 7 1900 II S Stctl pf 110 110 110 110
. 64 55 30 2400 Utah Copper 54 65 64 54
, 104 106 8 230 V Carolina Chem pf. 1054 105 105 105
, 6 74 .. 200 Wabash pf 6 7 6 7
, 70 71 4 900 Westlnghouso Elec... 714 71 71 71
. 30 31 .. 300 Weat Maryland 31 31 31 31

I 63 63 3 2300 Went Un Tel 63 63T,. 63 63

Total sales y, 329,131 shares.
Note. Where "c" follows a quotation lt Indicates bid or offer for 10 shnrea.

Closing prices of tocka
Bid. Aeked.

iVtnAirChem. Ml HI
AtnltrSlinc... til

to
AmCltlea.. 36
Ainl'ltlea pf. sill
AmCoal SO

AmroalPrd. R9c
AnirnalPrpfloao
AmCotOII... 44
AmKxpreaa.lOS
AmlllncAL, iH
AnillAl.l.f.. nlAmUnOil.., Wh
Amlia--o pf.,103
AnMalt T

Ainilalt pf.. 48Vi
AmSAIIfptll R
AniMiurT if ,lc!
AmTIACahl. 66
AmWoolcn., 14
AniWrtPpf 13
Aawtallcaln. 21
AVIpASKof.lui!
AtOMMLTiiein
llalilH'Ixiif,IOM
IIAO pf SIM
liatopllaa.... 1.
Ill'tiondh pf Wl'l
llklvnUll.-iB-. 1261a
nrunaw ier.. 1
1IUIUAI',
IlufllAP

107M

Pf..llK272llulterirk,
nf... . A4

CanSouthn.. aK
i:illtofNJ....30S
Cenlatli pfiuo
C'hIAAItnii.. 10
ChlA.Mtpf.. HM
Ct.KitWeat,, Vril
CbllAI.pf... 60
ChlANvO pf .171
C'hlStPA(...136
CldStPAOpfl36
CCCAStI

S7

-"

YORK

07
72
Mil
Mi
KJ

110
fi'-- i

105c
46

4
103

S
43-
M

104
60
IB'i
16
33

till

so"

113'i
136
271

6
6

326
ioh;

13
II

"91)

ll!--
130
140

.18
70

CluettPACpfl037 104
160

CcilASOJpL. 400 49
ll! UN
S7H ss
70 S3

1914.

Railroad
Tkursoat,

Express

Distillers

CoiruAlruf- -'
Cnrnl'rUi...,
Cornl'dapr.,
CrexCarpel.

BID AND ASKED PRICES.

CubAmstT..

In wblch there wero no transactions yesterday:
Bid. Aeked.

( iiliAtnhrrf.
HaVAFlOod .1

IlcuAICoG.. 13
llellAltlnCpf 2Ji
PrtKillMin II lc
DrtAMack.. 86
IirtAMac pf, HS

rieil'nltcd . "O
DulSSAA.... 4
DulS.SAApf 9
Dul'ontlTpf R7"-- j
I'ldMlnAS. 12
led Mln AS p 36
I'Wnnlwth 118
(iWllclmo. .IN)
OWIIelniep.llO
fienChem.
OranbyCon, S3
Havana,... "24
Havana pf,. U4

llnrrt'orp.. 104
ilarvt'urpt US4
HnrvNJ.. . 101
llarvNJ pf.,ll7li
HoineatkM,.ltAVi
Hovkbigal.l2A
IllOn... iniIntAirCurp. 7

Ini.Mrpf., 33
Intl'aprr..
Intl'aiirr pf. So
Intl'umn lit, 24
li.m rtofl-i- t lni
Inireraoll-Ii- p VJ
lowaCrn, .

lowaCen pf, 14
JKaywr... so
JKaa-r- l pfl04
KCi tSAMpf A9)j
KaiiCltySnpteo
KeuAlieaM., 4
KeoAlkitMp 40o
lJirledeCas, 07
LKrleAW,... S
UfrleAV,' pf Wi
LnkcShnre, 476
UiAMTobpllS
IiniiUlanil 94
UrtllardCo.l7eU
I orWard pf.llaW
lAoaeW Z pf DO

30
84

IB
2:4

110

75

12
88
16

IN)
116
17

84
84c
leJo

10S

101

84

4
2U

10
Wl

70
ei

100

20
DO0O

118
37

178
lis

S6

BIO OIL STOCK DIVIDEND.

MUwcst Oil Co. llolirai to Uet aoo
Per Cesit, ia Naw a hares.

Tho stockholders of the Midwest Oil
Company and tho Francs Petroleum Com-
pany are In receipt of letters announcing
to them the former are to receive
a stock dividend of 300 per In the
new Midwest Refining Company stock,
while tho shareholders of the petroleum
company are to exchange their present
holdings for shares In tha nsw company,

Midwest Oil Company aad tha rranoa
Petroleum Company each had a eapl- -
tausateea fa,ita,Hi taa aaw

t.,;'.i.r.F v a r.v. afar,, in

10

ft

41
1I8H

0

J

8

10H)i

7

that
cent

Ths

aaa

UUi

Bid. Aikad.
MontAWCo.HO
alackail oi, u
ManhatKI.. 190
MsynptSts.. 3
Mayl)ntstplf(
McirMarliie. 2
MrreMarpf. loVj
Mcsl'rtpt. 80
MlchCen.
MtnASiL,. 13
MlnAStl.iif. 28
MSPAS.SMnl4:V(
MSI'.SSMI.L. ml
NaahChStL.137
Nallllinf.. 121
NatKASpt., Hi
NatUid... 4M
Natli-e- pf.losVJ
NllyofM I pf 28
NllyofM 2 pf Hit
NYAIrllr.. 00
NClll4StL. 3
NvrhHtl.lptn
NYCStl.Sp 63
NVDock 8
NYliock pf., 34W
NYOnlAW.. 27J
NOi'hAM p,
NorfSouth 90
Norf AW pf..
NodhloTAL. 61
OnlSllvM,,,. 24
PacCnaat..,, N3

PacOo 1 pf, )

I'arCDS nf.. H3

I'acTelAT pf 87
I'ettlbAM, 2ft
PrtllbAMipfwlo

IVnrUAK.
IVCAiltL..., .15

l"CCAHLpf,10t
l'hrlnaI)c..lH3
I'hllaCo.. .,
I'aCo pf CU. H

Pttta.Stcclpf mi
ITdSteelCPflUlSi
l1lbStrtor..U3
Sulckallvrr. 1H

2

Heading IPf. 88
Itcadlng2pf, VO

Hi
199
S3

101
3

Ha)
13
40

160
83

141)

123
III
SO

1084
33
11H
oft
38

65
20
42
284
25
4.1

8H4
Oft

3
03
OS
U5
VI
21)

11
1114

10
IM

108

111

Wti
104
1134

78

VI

SII.ASF.
MLASK lpf.
H1.ASFCKI

en ct
SIJIoW.
Stl SoWpf
Sloaa-Shef- ..

Net

4

1

'

Bid.
34

13

ft
244
6M'i
S3

Sloas-S- h nf. 01
SSKrrageCo SO

SoPIISufar.
SoPIISur pf
KnltyMAO . 73
smnuMiit, .
Stiidebaker.
iraarac.,,
ThlrdAve...
Toll'eoiW..
TwInCKT,
Tl'ItT nf.
Underwood.

Asked.

31
23
14

Ul
NO

ttnderwd nf.im

t

now

tlnliMrAppi :i4tlntlrMCn . 49lj
I'nllilnv..,, 20)2
tlnllrytids.. 81
I'SCIrllpe,, 104
USCII' . 44
I'SlndAlro.. 31
USIrclAlpf, K2
lISIIAInp... 64
I'Klhib 2ilpf 70
Vandallalt..
Vai'amCh,,. 31
ValrfA c, 46
ValtAI1.,,. 63
ValtAPpf,, Ut
Vulcan 6
Vulcan pf , 2
Wanaah. ... 3
WealMilpf.. 60
Weat lpf., .lid)
WeynruCo..2i6
WeyllufopfUG
WheelAI.l!., 4
WALK lpf,, teu
WALK lpf. . n
WlsCcnt;,,. 4IW

-

14

64

3

'

1

i

1

1

"

,7

4

4
4
1-

1!

1

4

a a

p

-

iw

1

1

4
1

4

1

4

4
4i

101

77

74

10i
21

1U7

on
Ul
33
4U4
2l!l
U3

13
414
53
87
69

it'4
ilfl
65t,
14

0
ni

SO

1IU4
sun
120

60

dividend.
Where a "0" follows

a quotation It fndl-cat- ra

a hid or offer
for 10 shares.

pany which Is formed to take them over,
the Midwest Refining Company, will hava
u capitalisation of $20,000,000, of which
118,000,000 will be Issued.

The new company haa paid $12,000,-00- 0

to tha Midwest Oil Company for thn
plants, contracts, good will, Ac Tha
Midwest OU Company proposes to dis-
tribute this stock 011 a basis of $2 for
every tl held. The Refining Company
has set $6,000,000 for the purchase
of the capital stock ot the Franc Petro-
leum Company, whose shareholders will
rscelv $H0 of new stock for $100 par
value ot Franca preferred and $16 af
Mtdwsat Itaflnlai stock for $ltt par value
VyasMbta aommon.
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BRAZIL NEWS UPSETS

THE LONDON MARKET

Canadian Government Loan Al-

most a Failure, 78 Per Cent.

Bemaintnff Untaken.

AMERICANS HOLD FIRM

ChcHupeake and Ohio the Weak

Feature, Declining Sharply

Before Close.

London, March 6. The declaration of
martial law In Brasll sent prices down

Braxlllan securities showing spe-

cial weakness. There was some recovery

later In these Issues and the general mar-

kets on partially reassuring statements
from Brazil regarding tho meaning of the
declaration.

A feature of the securities markets was
tho practical failure of tho Canadian Gov-

ernment loan of 16,000,000. About 78 per
cent, of It was not subscribed, and the
issue sold at n discount of 4 Per cent on
tha market.

Consols declined 4 In the early trading,
but recovered and dosed above at
74 6 for money and 76 for the ac-

count.
Tho Paris market was better and this

showed In higher pries for Kaffirs, Rio
Tlntos and other Paris favorites during
tho earlier trading. Mexican shares were
higher.

Americans wero Irregular during most
of the day, closing with a fair tone as a
result of New York buying. Chesapeake
and Ohio was sold at the opening of tho
market hero and declined sharply beforo
closing.

Pakis, March 5. Prices giiiifrally Im-

proved. Rentes at 88 francs 44 cen-

times wero 45 centimes higher.
Bkrun, March 6. Tho market y

was steady.

MONEY IN NEW YORK.

Market Firm and 4n 14 Foreign
' Dank Returns.

Th-- only change In tha character of the
local muney market yratrrd.ty vvn- -i a
tendency on the part of Under to curtail
oflorlnra. i wry lUlit and
the market had a nrm undertone. Luca.1
tatnka have loat 17,303.000 to the

elnce Kiiday iaat aa cumpured
with a loaa of it, 176, 000 In the same period
of laat week.

Ths weekly returna of the Hank of Eng-
land and the Hank of Franca- - dlac.loed
moderate alteratlnne. The Knicltah bntilt'd
proportion of to llAblllllea declined
from 61.41 per cent, to (0.11. Unl4
wcra reduced by 14, 500,000 and

Tha French bank exhtMted an
of nearly 11.000,000 koUI. uhlch

bring that Item about t7S.000.ovo nbnve
the level reached In the tame perlvd of las,
year.

Call money on th floor of the S'.ock
rulr.1 at 1 per cent., the blithest

being 2 per cent, and thu loweat la. itrcent.
Time mney win dull and Heady. H.it'i

were 2S per for alaty ilaya. 3

rer cent, for ninety daya. 3 4 per cent for
four montha. 3V4 per cent, for flva moiithu.
3!al8; per cent, for lx montha and 31,
tf44 per cent, for over the je.ar.

Commercial paper wa. unaltere-t- . Hatca
were 4tfl4 per cent, for alxtr daya and
ninety daya Mil receivable and for' test
four to alx montha name.

Domeatle exchnnire t,n New inrkt
Boatnn Par. St. Paul 10c. premium.
Mlnneapolla 0c. premium. Pt. Loula
46o. premium. San Franclacor-ySOc- . pre-
mium. Montreal C24c. premtuwl. CMchj--

l'ar.
Sterllnc exclinnre eaae.l allchtly. Itatea

were 4 . a 3 4 0 f 4.S170 for ility dava, l.aStStt
4.SS30 for demand and 4. ttlOu 4,3(16 fur
cablea.

Money In London. 1'iOJ per cent.: ahnrt
bllla. 2 6.16 per cent.! three montha.
2 per cent. Cloitng prlcea of
conaola. 74 1C-- for money and 75H for
account.

The minimum rtlacount rate of the Uank
of lna-lan- remained unchansed at 3 per
cent. The weekly atatement nf the bankl
ahnna the rollowinir ennncea: Total reeerve
decreaaed (1.204. 000. circulation IncreHaed
(2al,oro, bullion decreaaed 610.000. other
aecurltlea lncreaae1 fSliO.OoO, other tlepoalta
dcreaael public depoalta

tl.kOS.OOO, Government aecurltlea
decreaaed (100,000.

The proportion of the bank's reserve to
liabilities la now 60.10 per cent., acutnat
61.40 per rent, laat week.

l'arla cablea quote,! the closing price of
rentea at SI franca 47 'J centime. r.xchan-- f

on London, 26 franca 214 centime, l'rliate
rate of discount In l'arla, 2 4 per cent.
Ilerlln exchance on London, 20 marka 44
pfsa. I'rlat rate In Ilerlln, 3a, per cent.

The Hank of France In lt weekly atate-
ment ahowa the follow Inr changes. In franca:
Oiild holdtnKa Increareil 4,bl0.90g, allver
hnlillnsa decreaaed 3.123.000. notea In circu-
lation increased 113. 461.000. general de-
poalta derreati',1 1S3.174.KOO, blllr dis-
counted docriased ?.i;5,ouo, Triaiury de-
poalta tncreaaed 3,260,000, advincea lucreaaed
3I.1'2S.000.

Commercial price of bar ellver In New
York. HSc.; In London, 27d. Mexican sliver
dollars quoted at 4&ti 49c.

New Aork Clearing House atatement:
I344.3i6.i-i- l : batanos. t2l.SI0.24I;

credit balance, 1240.074.

THE COFFER MARKET.

Further price concessions were wit
nessed In the copper metal market yester
day when several or the large producing
Interests lowered their quotations to 144)
cents a pound for electrolytic abroad.
Kevernl refiners, however, are holding out
for 14 Vi cents, though no business was
transacted at that level.

Reports that second hunds and small
ilealiirs wero felling copper metnl down as
low as 14 1 cir.ts aro reputed to have
been the chief Influence In yesterday's
price reduction. While It seems evident
that certain producers are willing to do
business even at the expense of prices,
others are more optimistic, contendlnu
thnt n favorable producers' satement
next week would materially Improve the
situation.

PUBLIC UTILITIES SECURITIES.

American t.lrht tc Traction
American Ltrht A Traction pf...
AnironiiacK r lecuic rower
Adirondack Klectrte Power pf
American tiaa 4 I'.lrctrlr
American (Iaa & Klcctrlc pf
American lAJwrr & Ujht
American Perncr A Ueht pf
American l'ubllo Dtllltlea
American Public Utilities pf
Appalachian Power Co
Appalachian power Co pf
Panror Italiwny A Rlertrlo
Ilancnr Hallway a Kleculo pf
Cttlea Service ,
Cities service pt
Colorado IHiwer Co
Colorado Power Co pf
Commonwealth Power, II A I, Co. ...
Commonwealth Power, H It LCo pf.
Consumers Power Co pf ,
Cumberland County Pwr ft I.luht Co,
Cumberland Co Pwr A Light Co pt .,
Denver Can a Klcctrto sen Ss
Itast st loula A Suburban
Kail :u Inula A Suburban pf
HleclrlC Ilond Deposit pf
Kleetrlo llond A Share Co nf
Umpire District Kleetrlo to
Umpire. District I'.lectrlo 5 uf
Federal Utht A Traction
Federal Uuht A Traction uf
(iaa 4 Klectrla Securities.- -
tiaa A Kleetrlo Securltlea pf
Lincoln Oaa a Kieotrlo
Montana Power Co
Montana Power Co pf
Northern Ontario light A Power.....
Northern Ontario Light a Power pf
Norlheru States PowtrCo .
Northern Slates Power Co rfOrark Power A Water Co,,, , ,
1 acino i.aa fx necirio..'aclnc (iaa a Kleetrlo nr....
'ortland llallwav. Llirbi A i,w.,r

Itepubllc Hy A Lliht Co 7
Itepublle Ity a Usnl Co pf !!!!!
Southern California Kdlaon
Houthem CaMfornlu Kdlson Dt...
Standard (Jas a Floctrlo Co... !..!!! "
Standard Gas a Kirvtrio Co pf
Tenneaaee Hy, Ught a 1'ower Co....Tcnnaiaeo Ity. Ltght a power pf ,!
t n ted IJrht A Hallways ...!. '.

SIM HrL'! 4 HaliwjvaiU pf..
pf. ..!!!.UnllfMi UlllllUaCn.

United UtlmicaCopI,
ySH UW I I 1 I, 1 . . .Wtajtem Powsrcbo..!. .".J. !

I Westers 1'ower Oo pf .,,,,!!,!!!!
laUvMsasL
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RAILROAD REAL

ESTATE MORTGAGES

Yielding 5 to 6
Secured by s Oral Hen on terminal
properties In larso eltlea ate e.reedlnsly desirable InttstmtntiCommunity srowth makes the prot
erllea lndlapenaablr and enhance!
their value. We offer au.'t. Imiira.

Corrtifonitntl ind perronol (nirr-tltt- ri

lellrlled.

FT.IT5WANxl5
Membera N. V, A Chlcaco siocU Kuhantei

30 Broad St., New York
PHILAOKLP1I IA CM K A4IO II 1 1( otln

J. K. lllce, Jr. (k Co. Will Sell
1.1 Aeolian Weber I a P. Pfd. A Com. KiJI

100 .umberland Corp. t'om. Pfd. Mair'
ion New lora invra mm. Mmk
an V. V. Mnrtaare a Meriirll si,l
40 Remington trW. Com. a Ind I'M. ju100 Virginian Kill way M4--

J. K. Rice. Jr. Ce. Will In,
IA tVldlng Bn. Com. a Pfd. tock
so Mnnlan i ia. nioi n
X.I National IJrorlre Com. a I'fd. htart

National Park Bank Nlnrk
loo 4111 Elevator Pfd. flock

2.1 Prairie 4111 a laa Mtork
2,1 rilnscr Manofactnrlns Miwk
HV trad activity In Htsndanl Oil stork,

lnquiritl fnt'lfe4.

J. K. Rice, Jr. & Co,
Phone 4601 to 4010 John, 84 Wall St.. X, 7,

TV.
rdAPITAl.

52.000,000.
Surplus i
$7,000,000

CIIARTEItED !

Union Trust Co. of New Yorld

0 BROADWAY
Fifth Ave. . 38th Rt. Fifth Ave. 0th t

Capital A 5urplna, $8,300,009
Allowa Inter eat on Depoalta.

year.

Tntataa for PaYaooal Tntiti

Fltlk aeeaaa aaa 3Sik It. flaw Yak

ESTABLISHED 1194

MAKH

FINANCIAL REPORTS
ENOINECRINQ REPORTS

AND APPRAISALS
OP

PUBLIC UTILITIES

III BROADWAY. NEW YORK
HEW ORLEANS SAN FRANCISCO

MILLER. FRANKLIN CO.
Eiliciency tLngmecrs

trillTVIIAI.I. lll'lI.DINd NT.W TOHI

Produttion IncreaieJ Operstini liipjim
and Cottt Reduced, rjtiminstiora mi Rf
ports on Profit Earnini Vs ues of I'ropert es.

FUBLIC UTILITIES.

tv. r..i sv,ltnv Pnwer and 9

.. . . Innnirv. (full
earnlnaa of 4.47. an Increase of U It.
Net rarnlnsa were 121.331, a araln nf'''is'
and the aurnlua after charKea all'ij.

It ',K ,an In J.nill.rA 1912 IM
tha f'u1v mnnth. ended Janu.irV f 11H

. . . .... I .... . nt ih pnmtuni' arar.attl
i- -. - uin , us. -- ui. nr -- 7 ..,r l.

,nn,h. 'At tia-.fik- l. in Increuaa of 12 Oil

i. r. . - . .. . nw t, ia ftlVS

menina.

All nvlleabr electrln properties reporting
. u . ,..!, n.i4 l,'h,iiipv ?A Mhn'el r.ll,..l ..In, nt -- IS eit.l, rn.M. Ttl'.n

wl lillnit..,,, llvhfln.. runnfttv nl 111

l,n..n,w.F In tnntnra New tiUSir.e-- l
.vnn.A.I tn 1,11, .Hi Kniin.M.ll. llll J led jll
pn.lnmers. 'ullh 4C0 kilowatt. Hah'tr.f (4

, I .. fln.l .14 kn,..,r,u a T In DIJl Tt TT. I

t laid S?l Itllnn-.l-f Vinltra tffllll flf 11 ! HI
!. ,nr,.,n,in,lll, i '.Ul

lliirln. th Iwelve mnnlh. enrtel janva.7
.1 IUI, Mlnn.innH. HI. I. ten Of tflf
Conaumera Power Company Knlntd H P'J
mm- - In ,nln, ln.,1. ?.n- - l. C.nt U
ll.ktl- -. U.,l tnA - Q . n.. r - a -i ffllll
t.,n..... .... ...... ,1 tnw all ntltl,l Tn.

1, tea l,llfu.,i(. hn, n. enn.nare.1 with
ta AG, IIA l,llA,.ntl nn.,.va l.r Ih. nrcvl.'.!
year, an tncreaae or 32. t per

fil..l.n,al -a rnn,l tV.tl.
Till,... I.. T.aa,lr.n fr lfllS flrOft
earnlnea for the year ended De emtrr I'
l.lw, wer. li,iiil,v,i, an iuvrei.-- r ,

creaae of 272,32, and aurplua afier liart;'
was 11,242,2::. u gain of l20,3vJ Jk
aurplua for the precedlnit ytuT After
payment of preferred dividend of lli'
and common dividends of K2I SJ.
waa a balance for tho ) ear after etui
of I631.04S.

SHORT TERM SECITRITIIS,

Security. Hate. Pay. Dne. PM Alt"J T'X
AmaCop,..5 S Mar. 11. 1015 !'', I"J J'2
AuatRov 4'i J- -t July 1.1014 11 b''n 33I
AuaKinv. .,4'j J Jan. 1 , lull l' 1

lliOltli... i J Julv t. IJtl l - 's
UiilynUT.,.5 J-- J July i,iH wi
Chi HA l.t ,s J.ll Juno i. ion m
ClieaAOIty.C. Juno l,15Hlf'
ChAVllt!t.6 M-- S Slept. I, IMS WVi
Lonrotu) .o May l, iui
Prleltlt... Apr. H, mil bi',.
frlelllt... 5 Oct. 1,1011 im a l
Krleltll... .5 A-- o Apr. 1, lll to
Krlrltltwl M4 A (I Anr 1. Il:7 "M.
llnckVal . S M.' Nov. 1. IPIIlKi.
IUiVnitH...4l. J July i.iuhiii-"- .
InKiNoltil.I. I'-- Aug 1. 101 1 0",
lntllarv,. ft A I'eb, 13, IC1J I'""
Mhcilll. l4MNMnr. V. Ii'li li"
MinnastU.n I --A leb. 1. ifln in .
MKATIty 11

MoPiicItv. ..1

AI Llt llll.',
NYCAIIIIIt!.
NYCAlllllir.

1

114.

cent.

M- - M.iy 1, l15 r. t
l) Juno I, ion t'J

Apr. 21, ll 1'"
S Sept.!., 131 1 H"

A! ft r.ov. Ii, lai i i
NYcailHHIij M-- May 1, ll'is i'n
r. i .iiaxii, o May is. it'll i'. i
Nol,aclll(..n J July , inn In -
SoP.icinc.,,5 J.l) June 15, lldl b'Soiiihnlty,.5 l'.. Mi. t, IU11 if.Koulhnlty.,3 M-- S Mar I. lt'17 nai
L'nltedl-i.- . A l..S'.ty I.U'17 1"',
WcatKlMO.e l'-- A ii ir. 1. IUIb H'l .

CatPuw.u JJ Julv 1 1913 V7

KOUU'MKNT OIH.KiATIi
nOHIICo,4l4 lei). 1, 3 If
HAnitKCo.4). April 1, 1911 ll'-'- 3 I -
CaoilyCu.,4 o 13, nil una 4 n
cuiAi'iiCoi July i, mn m.'3 '
C.NIlyro..,,4l. July I, mil H'.'.i 4 ?.
Krk!lllU'o,.S M-- S t, mil HCJ 5 (

KrlcltltCo.,3 Juno 13. 11IMV.M I '

ICHHCo . M F-- 1, lU-m.- '3 1 o

LAMlllCo.3 July 1, It'll Ifc'J I e
NYCI-'o- ,. 6 Nov, 1, lll4-ltt;- 2 4

NYCLt'0,.,414 Jan. 1, 4 a

PllltCo Vi April I, IVll 4 '
SPacCo 4. Mar, 1, 1B1I IV1.1 .(
SoR)-Co,,,,- U 13, l.H H'.'Ji S

Y STATEMENT.

WKDNKHDAV
Paid by to bsui'.a
Paid by bank, to Hub. Treasury .

Loo to banks on day's trsnrao- -

lions
8INCK KIllDAY LAST

Paid by Hub. Treasury to banks,,
FaJd by banks to

Loaai to banks ,
(lain tu banks sains period a

week

li.i.,, 5 13

Wt 1 1 '
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4 1 iji '

tv rri.Mf
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